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On AIIB’ s Role of Financial Support in the Belt and Road Initiative LIU Guo—bin - 58 -

Abstract : The Belt and Road Initiative is a great strategy and top plan aiming at promoting trans—national and multi—regional economic cooperation
and communication , restructuring regional economic and trade pattern, and accelerating economic integration. The establishment of AIIB and its role of
financial support will facilitate the infrastructure connection in relevant countries and promote regional economic development. A series of “chain reac-
tion” can be expected , for example, facilitating infrastructure connection, promoting RMB internationalization , expanding economic and trade communi-
cation in relevant countries and regions, and boosting the economy of Asia.
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TPP : Geo—political Effects , Sino-US Gaming, and China’s Option SONG Guo-you - 67+

Abstract : After several years of hard negotiations, TPP was finally completed in 2015. TPP will have a significant impact on the Asia Pacific region,
both geo—politically and geo—economically. It will also bring important influence on China and the U.S. Due to China’s growing economic capacity ,
however, TPP could only have limited negative impact on China. Among all kinds of impacts , China must pay attention to the competition of regional
and international economic rules caused by TPP. Therefore , China should take measures to respond to TPP. These measures not only aim to the TPP it-
self, but also focus on improving China’s internationally economic competitiveness , to help build a comprehensive and high level of opening up.

Key Words : TPP ; Geo—political Influence ; Sino—US Relations ; Competition of Rules
Forging an Inclusive International Economic Governance System——From TPP to the Belt and Road Initiative
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Abstract : Asia—Pacific regional economic cooperation has entered into a new stage , when coexistence and competition of TPP and RCEP jeopardize
regional integrity of the Asia Pacific region. In order to bridge the institutional divide in regional architecture, to relieve Spaghetti Bowl effect and to de-
crease trade cost, importance needs to be attached on a series of inclusive arrangement including a Sino—US Bilateral Investment Treaty , an FTAAP agree-
ment and Global Infrastructure Cooperation framework under G20. In this way, inclusive international governance system will become a new feature in
Sino—US bilateral cooperation.
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Estimation of the Reliance of Japanese Economic Growth on China’s Demand TAO Tao - 87 -

Abstract : Due to the rapid expansion of China’s exports and the growing national income , the Japanese economy depends more and more on China.
It is easier to understand Japan’s dependence on China’s domestic demand by using the world input—output table instead of international trade data. Based
on the WIOT database , breaking up Japanese export according to where it is flow and breaking up Japanese and Chinese domestic value—added according
to where it is ultimately absorbed, we find that most of Japan’s exports to China are used to meet China’s domestic demand; “tri—polar trade through
China” are not important ; Japanese economic growth depends more and more on China’s domestic demand ; China has replaced the United States as the
most important country for Japan’s output; On the contrary, China’s economy depends lower on Japan than Japan’s dependence on China. It is obvious
that the impact of China’s economic growth on the Japanese economy is greater than the influence of the Japanese economy on China in the future.
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A Sino—Japan Comparison of Economic Transformation and Industry Selection after Rapid Economic Growth
—In the Perspective of Late Comers and Great Powers LIYi -97-

Abstract : Awareness of the problem of China’s contemporary economic transformation and the proper comparison reference make the research in
perspective of latecomers and great powers have important theoretical and practical significance. According to observation and analysis of Japan s econom-
ic restructuring since the end of its rapid economic growth, the adjustment process is the development of late comers to correct previous mistakes and re-
turn to the process of sustainable development on the right track. A strong will to develop and appropriate path selection are decisive factors of the devel-
opment of latecomers and their location in the international economy. For big developing countries in transformation , the significance of appropriate in-
dustry selection is far more than development of individual industries, but to provide a strong strategic point for an economic power. It is important to
recognize and deal with the development of the second industry and service industry from strategic level. So is to integrate the development of traditional
industry and emerging industry and to solve the problem of production capacity surplus. Based on lessons of Japan, China should precisely make
break—through in different levels of industry development according to China’s real economic situation and development trend , walking towards a manu-
facturing giant.
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The Challenges and Countermeasures of the Russian Arms Trade SHI Ben—ye - 114«

Abstract : Arms trade is a special form of international trade , and it is an important way that world super powers pursue political , economic , military ,
and diplomatic interests. As the second largest arms exporter in the world, Russia’s arms trade show many features, such as large trade scale, strong com-
parative advantages , various transaction types , widely distributed area, and flexible trade styles. Since the Russia—Ukraine confrontation and Western sanc-
tions , Russia emerged new development situation. The arms production and trade was facing so many challenges, including parts trade embargo , import
substitution difficulties, actual investment decline, the external market changes, lack of the marketing ability and some problems in technical innovation,
quality management and patent protection. Russia took a flexible political and diplomatic strategy , implemented import substitution and State Armaments
Plans, used diversified market strategy , enhanced military—technical cooperation , increased arms marketing efforts and other measures to promote Russia’s
military exports. Russia will remain the dominant position of arms exports in a given period.
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